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VDUIHY VR $' 8 3HP MQJ DQG 5DADY TXIW LQ & DORWID

$ FNQRZ BIGI HP HON

7KLY UAWVHDUK Z DVOIGE\ 0 ANHQ H' IHS 5 HVHDUK $ WRADM DAIMH 9D $ UHD & RXQAQ] FRQRP IE
QMMM / RXVO LWDQM 6HQRUIIEH 3UMMGHQARI 3XETE 3RIA DWNH 9D, $ UHD & RXQAO'$ EE\

50 9IFH 3UMMGHQARI 5 HVHDURK DWKH %D, $ UHD & RXQAQ( FRQRP IE,QMIMW DQG $ ORQ
$@UGIH ' HYHBSP HQN' WWHRRUDAIMH 9D, $ UHD & RXQAO

7KH ( FRQRP LE , QWM Z RX@ Q\H VR WDQN RXUSDWZHLY | RUMHUVXSSRWRI RXUUMVHDUK DQG
DGYRFDA DIRXQG$' 8V : HHVSHADD Z DQAR WDQN & KDVH 3KIDQMURSIHY | RUKSSRUIA) RXU
UHVHDURK QR WH WDFH HTXIW P SDFWRI $' 8 SRR DQG P DNQ WL DQDOMYSRWE®! : H DOR
Z DQMR WDQN RXUSDWZHY LQWIY UMADURK. 51EKP RQG 1 HL KERWKRRG 6HWLFHV DQG & DORWQID

&RP P XQW 9XI.GHY IRUSURVIGIQ) FUWFDOBRFDAQW] KW DQG FRP P XQW HQJ DJ HP HOAKKSSRW

%4 RQG WLY UMMHDUAK. WH 9D, $ UHD & RXGALCDQG WH 9D, $ UHD & RXQAQ( FRCRP LE , QUAIYWM Z RUN
ZIW P DQ [P SRUBQASDWZHY VR XQGHWMEQG KRXMQI SUREGP VDQG VR DGYRFDM | RUSRIR
VROMRQY [QFOGIQ) &DORWQID<,0 %< WH &DVVD & RDDARQ 6385 DQG WH 7HQHU& HOMUIRU
+ RXMQJ ,QQRYDARQ DAB & 94-UNHBA

$ ERXWS &

7KHYD, $UHD &RXCAQ FRQRP IE , QUMM LY KRXVHG DADQG VXSSRUMG E\ WH 9D\ $ UD
&RXCAO6IQH WH , QUAIYW KDV EHHQ WH BDGIQ) WION VBQN | RFXVHG RQWH HARGRP \ Rl
WH 6DQ) WDQAMR 6LIFRQODMA %D\ $UHD $ IRKP IRUMWEN KRGHUHQ) DI HP HQADQG D
UHVSHRAMG VRXUAH RI LQ RUP DWRQ DQG | DPAEDVHG DQDOMY WH , QMMM 1V D SDWZHUDQG DEYVHU
VR ERW EXMQHW GDGHY DQG J RYHUP HOARI I IFIDY XQYHWAWAY DQG RYHWHDV SDWEHY 7KH
QMMM KDV \WXGLHG WH HFRQRP [E IP SDRWRI P XGAS®! P DRULQ UDVAKFXUH SURMPW DRIRW
&DORWID IQFOGIQI GOP UHP RYDOGQHZ WEGIXP FROMKFURQ FRQYHQARQ FHOMUUHQRYDVMRQ
DQG WDQUSRWIMRQ LQ UDVAKPUH P SURYHP HQW
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([ HRXWYH 6XP P DU

$ FAHVRY GZ HOR) XQW RU$' 8V KDYH P DGH WHP HQGRXV SURJ UMW 1Q DGGUHWIQ) & DORWIDS/
1P P HOH KRXMQI VKRWEI H EXVWIMHUH KDV EHHQ VRR QB! UVHDURK LR WHUNSHALLE P SDRVRQ
HTXIW 1Q&DORWQD 7KLY SDSHUDMP SW\R KHS FEVH WDWKRWADGE\ [QYHVAI DAQ) Z KHWHU
$' 8 VKDYH EHHQDVRRARUIQAUHDMQ) Z HD®M DQG KRXMQJ RSWRQVIRUSHRS®! Rl FRRUDQG BZ
DQG P RGHIDM LQFRP H KRAHKRGV1Q & DORWQD

: HDQDO] H WH SRSXOMRQVWDADH EXIGIQ) $' 8 VE\ BRRNQI DAZ KHH$' 8 VDUH FXUHQW®
EHQ) SHWP MMG DQG RYHUD) 1Q) WDWZ WK NQRZ Q FKDUDPMUMAEY Rl Z HDOK. DQG UDFH 6RP H KDYH
DUXHGS$' 8VP RWD EHQH MDQG H IMAIQ Z HDBMIHUGQH. KERIKRRGV DV WHVH KRXVHKR@V KDYH
WH IL.CDCADCP HDQVMR EXL@ WH XQW EXWZ H 110G QMBI VR QR LOFRP H GVSDUW IQZ KHIHS' 8V
DUH SHP MG

. H 11QGIQ) VIQFOGH

B $' 8 SIRGXPMRQKDSSHQVP RWHIQZ KIV QHJ KERWKRRGV

$' 8 SURGXPURQIQ SUHGRP LODQWD Z KIW FHQUXVWDRW LY KLI KHUWDQ Z RX@ EH H SHAMG
EDHG RQWHUVKDUH Rl \WH SRSXODWRQ

B $' 8 SIRGXPIRQRARXWY GW IQKLIK IGFRP H DUHDV
/RZ \R P RGHIDM LQFRP H FHQWXV\WDRW DFFRXQMG | RUD O HUMKDUIHRI $* 8V DJDIQD
GLVSIRSRMRCDM FRFHQADARQ

N SHHAOARI $' 8VZ HH SHP IWHWG LQ QHCOXHGD DUHDV

SHIFHQARI $' 8 VSHUP IWMG 1Q Z HH 1Q DUHDVWDW. HH P DUNHG DV GGHRIQIQI DRU

CKD DGRXDE\ WH + RP H2 Z QHUYB/ RDQ & RISRUDARQ LQ KIMRUFDOMHGIQ) P DSV DOR DQ
RYHUHSUAVHQBMRQ

7KHVH [QGIQI VXTI I HVAS " 8V DUH QRWBIVAD P HDQV | RUZ HDBK DFFXP XOMRQ LQ KLI K IQFRP H
DU-DV DGGLIQI VR H MAQ) UAVHDUK 11QGIQ) WDWS' 8 VFDQ EH D SURP IMQJ VROMRQ | RUEXITIQ]
DIIRWECE®! KRAMQ) DQG ICRUHMQ) GHOMW 1Q QHL KERWKKRRGVZ W H FOMRCDY ] RQQJ



VDUIHY VR $' 8 3HP MQJ DQG 5DADY TXIW LQ & DORWID

QARGXPRQ

3XUSRVH DQG $ QDOMEDO) LDP HZ RWN

7KH SXUSRWH Rl WLV UHSRWALY VR DWHW Z KHWHUUDAIDCRUIGFRP H EDVHG GIVSDUMIAV H MAIQ Z KHUH
DFFHMRY GZ HAR) XQW $' 8V KDYH EHHQEXIOVR@Z 1Q) IHRWP VSIRGHHUHG B\ WH YD, $UD
& RXQAOMURXI K IW\SRQRUHG B MDMRQ 6% . IHANRZ W L$ VDQHVIGHQAH EDHG
DGYRFDA RU DQJ DARQ WDKDV IQYHWMG \J QUIEDQAH IRWAIQH SDQGIQ) &DORWQDB/$' 8 @7V
WH %D $ UHD & RXQAOKQGHWRRN WL DQDOMY VR HYDODW WH HTHPRYHOHW R WRVH UHRWP VDQG
WRIQRP IWRQRIQ) SRR ZRWN

$' 8VDH KRP HV ®RFDMG RQVKH \DP H WDV DQ H IMAQJ SUP DY UHMGHQRH DQG P D\ EH
HVIKHUDWFKHG VR RUGHVIDFKHG | LIRP ViKH P DIQ WWMKPXUH 6V O DIRZ VRCQHS$' 8 RQDB RW
HYHY GWQ&DORWID DQG\RP HAWAY @N HAH &IW Rl 6DRIP HQR DARZ P RUH WDQ WH WIDM
PIQP XP $V&DIRWID VHHNVROWRQY\R IWKRXMQI FIMY $' 8 VKDYH HP HU HG DVRQH Rl WH
P RWAH | HPAYH VDM LHV K SDUIEXOUD |RUDGGIQ) KRXMQ) 1QMQI @1 10P 1O® QHLI KERWKRRGV

$' 8 VKDYHEHHQXVHG E\ KRP HRZ QHY/WR SURYIGH QR FRWDQG BZ FRWIKRXMQJ | RUHGH®
IDP I® P HP EHYRU\ RXQ) DGX@VDQG XSSO DQ DGGMRCDORXUFH RI LGFRP H \WEELQ 1QJ WH
KRP HRZ GHUKLS WQXUH Rl UMGHQN Z KR P LT KWRWHLZ IVH EH GAVSOFHG 7KH$ $53 LHHY\R
WHP DV AQQRYDAYH KRXMQ) VROMRQV | RUKRXVHKRGV Z W &Z LGFRP HV DQG RGHUDGXW D
7KLV IV FRURERIDMG E\ WH EHVADYD @E®! UHVHDUAK RQWH FRWMRI $' 8V 0 XGISG!I WXGIHV \KRZ
WDWS' 8 VWIQG VR UHQADARZ HUSUEHVWDQ GHDUE\ P DUNHWUDM DSDWR HQW GXH R WHUM] H
DQG EHFDXVHP DQ $' 8 VDUH UHOMG \R IDP 1O RUIUHQGV ) RUH DP SO

B 8& $ =P DQ&HQMUIRUS HDQ WIDM ViXUYH

$ VXUH [RXQG WDWS' 8 VDUH I UHT XHQWD UHOMG EHBZ P DINHWDQG RIWQ KRX\VH
IDP 1® RUIUHQGY P DNQJ WHP P RUH DFFHWME®! VR &Z HUIQFRP H UHQMLY/

B 7KH$WRADARQRI %D $UD* RYHUP HONV $ 9% *

$ WG FRFAGHG WD ' 8 VDUH FRP P RQD P RUH DI RUGEDE®! WDQ FRP SDUDE®!
UHQAY DQG KLI KQJ) KW HTXIW [P STFDARQY DURXQG Z KR LV DE®I W EXI@G WHP

B 38& %HNHON 7HOHUSHOMUIRU+ RXAMQ] ,QQRYDURQ

$ $' 8 EUH IGHQWIHVS' 8 VDVD ®Z HUFRWUHDAYHD | DWKRXMQ] VXSSO VADWMI\
Z W SRWOQADCD! | RUGCELOWY EHCH W






















































